​​PEN: Annual General Mandate 2020
On 16 Jun 2020, Petrolimex Installation No.III Joint Stock Company announced the Annual General Mandate 2020 No. 31/ XL3-NQ-DHDCD of the Company as follows:
Article 1: Approve the report on operations of Board of Directors of the Company in 2019;

Article 2: Approve the audited financial statement of 2019;

Article 3: Approve the report on operations of Supervisory Board and result of evaluation of financial statement of 2019;

Article 4: Approve content of report on result of implementation of production and business targets, corporate management and operation targets in 2019;

· Production and business results in 2019:

Unit: VND million

	No.
	Targets
	Implementation in 2018
	Plan for 2019
	Implementation in 219
	Compared to the plan (%)
	Compared to implementation in 2018 (%)

	1
	Output
	345,200
	355,000
	358,978
	101%
	104%

	2
	Revenue
	361,432
	300,000
	353,472
	118%
	98%

	3
	Total profit before tax; in which:
	4,196
	8,000
	4,160
	52%
	99%

	
	Construction 
	4,196
	4,600
	4,160
	90%
	99%

	
	Bank dividend
	
	3,400
	
	
	

	4
	Total profit after tax; in which:
	3,346
	7,080
	3,139
	44%
	94%

	
	Construction 
	3,346
	3,680
	3,139
	85%
	94%

	
	Bank dividend
	
	3,400
	
	
	

	5
	Total investment value
	13,787
	50,100
	4,276
	8.5%
	31%


· Plan for 2020
Unit: VND million

	No.
	Targets
	Plan for 2019
	Plan for 2020
	Plan for 2019/ implementation in 2019 (%)

	1
	Output
	355,000
	300,000
	84%

	2
	Revenue
	300,000
	255,000
	72%

	3
	Total profit before tax; in which:
	8,000
	7,845
	188%

	
	Construction 
	4,600
	2,805
	67%

	
	Bank dividend (expected 6% per year)
	3,400
	5,040
	

	4
	Rate of dividend payment (%)
	6
	10
	

	5
	Total investment value
	50,100
	35,550
	831%


Article 5: Approve the plan on distribution of 2019 profit, and rate of dividend payment (5%);

1. Total profit after tax of Petrolimex Installation No.III Joint Stock Company for 2019 dividend payment: VND 3,129,287,823;

2. Profit distribution:

2.1. Dividend payment:

· Expected rate of 2019 dividend payment: 5%, equivalent to VND 500 per share;

· Time for 2019 dividend payment (expected): from 16 Jun 2020 to 16 Dec 2020;

2.2. Extraction of bonus fund, welfare fund:

· 10% of profit after tax: VND 313,928,782;

2.3. Distribution of remaining profit: 

· 10% for investment and development fund: VND 313,928,782;

· Undistributed profit after tax of 2019: VND 11,430,259.

Article 6: Approve final settlement of remuneration of Board of Directors and Supervisory Board in 2019, and expected remuneration of 2020;

Article 7: Approve selecting one from the following audit companies as the Audit Company for 2020:

· Nam Viet Auditing and Accounting Financial Consulting Services Company Limited (AASCN);

· Vietnam Deloitte Company Limited;

· Vietnam CPA Auditing Company Limited (CPA).

Article 8: Approve content on adding business lines to charter of Petrolimex Installation No.III Joint Stock Company in accordance with the Law on Enterprise No. 68/2014/QH13;
Article 9: Approve result of electing additional members of Board of Directors of Petrolimex Installation No.III Joint Stock Company for remaining time of term of 2017 - 2021:

Result: Mr. Vu Loc is elected as a member of Board of Directors of the Company, approval rate: 99.55%, equivalent to 4,596,332 shares with voting right.
Article 10: Hold implementation

1. This Annual General Mandate is valid from 16 Jun 2020;

2. Members of Board of Directors, Supervisory Board and Board of General Managers are responsible for directing implementation of this Annual General Mandate in accordance with the functions, duties and powers regulated by the law and charter of Petrolimex Installation No.III Joint Stock Company.
